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Condition 

No. 
 

 
Title 

Compliance 
Status 

(Put √ in the 
appropriate column) 

 
Remarks 
(if any) 

Complied Not 
complied 

     9(1) The company shall obtain a certificate from a practicing 
Professional Accountant or Secretary (Chartered 
Accountant or Cost and Management Accountant or 
Chartered Secretary) other than its statutory auditors or 
audit firm on yearly basis regarding compliance of 
conditions of Corporate Governance Code of the 
Commission and shall such certificate shall be disclosed 
in the Annual Report. 

   

9(2) The professional who will provide the certificate on 
compliance of this Corporate Governance Code shall be 
appointed by the shareholders in the annual general 
meeting. 

   

9(3) The directors of the company shall state, in accordance 
with the Annexure-Attached, in the directors’ report 
whether the company has complied with these conditions 
or not. 

   

 

1.5 (xxiii) (c) List of Executive: 
 

SL. No Name Designation 
1 Mr. Md. Mostaque Ahmed CFO 
2 Mr. Md. Shariful Islam Acting Company Secretary 
3 Mr. Md. Nazrul Islam Internal Auditor 
4 Mr. Md. Shakil Ahmed Office Executive 
5 Mr. Babul Hossain Asst. Engineer 

 

(d) List of 10% above Share of the Company as under: 
 

SL. No Name Share position 
 Nil Nil 
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 Independent Auditor's Report 
To the Shareholders’ of 

Bangladesh Autocars Limited
Report on the Audit of the Financial Statements

Qualified Opinion 
We have audited the financial statements of Bangladesh Autocars Limited (“the Company”), which comprise 
the Statement of Financial Position as at 30 June 2024, and along with the Statement of Profit or Loss and 
Other Comprehensive Income, Statement of Changes in Equity, and Statement of Cash Flows for the year then 
ended, and notes to the financial statements, including a summary of significant accounting policies. 

In our opinion, except the effect described in the Basis for Qualified Opinion paragraph the financial 
statements present fairly, in all material respects, of the financial position of the Company as at 30 June 
2024, and of its financial performance and its cash flows for the year then ended in accordance with 
International Financial Reporting Standards (IFRSs), the Companies Act 1994, the Securities and Exchange 
Rules 2020 and other applicable laws and regulations. 

Basis for Qualified Opinion  
1) The company has refund claim of Tk. 1,070,772 Dated: 28 November 2007 and 22 August 

2008 to taxation authority of VAT deducted at import stage. The Government Authority did 
not respond the said claim since then. This long outstanding should be written off in the face of 
statement of profit or loss as the chance of responsibility of said claim is remote; 

2)   In view of our audit, we observed that the financial statements is excessively carrying of Tk. 
905,974 and Tk. 183,631 in respect of Advance Income Tax (Note: 7.03) and advance against 
capital expenditure respectively should be written off.   

3) If the observation raised in Sl. No. 1 and 2 in Basis for Qualified Opinion Paragraph in 
correctly accounted for in these financial statements for the year 30 June 2024, then Net Asset 
Value (NAV) and profit at the year-end will be reduced by Tk. 2,160,677. Consequently, the 
NAV per share and EPS will be reduced to Tk. 6.91 and Tk. (.35) respectively.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities 
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the Company in accordance with the International 
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code), and 
we have fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our Qualified Opinion. 

Other Matters Paragraphs
a) As per Labour Act 2006, Section 234, the Company must have to pay WPPF liability within 9 

(Nine Months) form the accounting year end. The balance of unpaid WPPF stood of taka 
1,448,250 at the year-end, out of which taka 185,282 is the current year provision. (Notes : 
14.01)  

b) Management wrote letter to the following bank branches to close the account several years ago. 
But Bank branch Management did not take any action in this regard. No confirmation has been 
obtained during this year.
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  

 1) Bank Accounts Agrani Bank Limited A/C No. 33001870, which contains balance of Tk. 44,940;
 2) Mutual Trust Bank Limited A/C No. 9190, which contains balance of Tk. 17,726;
 3) Prime Bank Limited A/C No. 14378, which contains balance of Tk. 17,935;
 4) United Commercial bank Limited A/C No. 637, which contains balance of Tk. 62,546; and
 5) Al- Falah Islami Bank Limited A/C No. 201, which contains balance of Tk. 42,512.

Comparing the net realization value, obtained 
through a detailed review of sales subsequent 
to the year-end, to the cost price of a sample 
of inventories and comparison to the 
associated provisions are complete;  

Risk  Our Response 
Revenue Recognition  
At the year ended, the Company’s reported 
total revenue of Tk. 72,067,437. 
 
Revenue is measured net of trade discount 
and VAT. Time of revenue recognition is 
matter. The revenue may overstated for the 
early recognition to achieve the desire result. 

We have tested the design  and operating effectiveness 
of key controls focusing on the following:  

Policy of revenue recognition;  
Issuance of VAT challan  
Segregation of duties in invoice creation and 
modification; and  
Timing of revenue recognition. 

 

Our substantive procedures in relation to the revenue 
recognition comprises the following:  
 

Obtaining supporting documentation for sales 
transactions recorded either side of year end 
as well as credit notes issued after the year 
end date to determine whether revenue was 
recognized in the correct period; 
VAT is correct ly dealt with; 
Critically assessing manual journals posted to 
revenue to identify unusual or irregular items; 
and  
Assessed the appropriateness presentation of 
disclosures against relevant accounting 
standards.  

Please see the notes no. 17.00 in this financial statements  
Valuation of Inventories  
The balance of inventory of the Company at 
the year-end was Tk. 4,118,111 held in the 
Company’s warehouse.  
 
Inventories are carried at the lower of cost and 
net realizable value. As a result, the Directors 
apply judgement in determining the 
appropriate values for slow-moving or 
obsolete items.  

We challenged the appropriateness of management’s 
assumptions applied in calculation the value of the 
inventory and related provisions by:  
 

Evaluating the design and implementation of 
key inventory controls operating across the 
Company in respect of inventory 
management; 
To review the inventory costing procedures 
and methodology; 
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Other Information

Management is responsible for the other information. The other information companies all of 
the information in the annual report other than the financial statements and our auditors report 
thereon. The directors are responsible for the other information.

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or our knowledge obtained in the audit or otherwise appearance to 
be materially misstated. If, based on the work we have performed, we conclude that there is a 
material misstatement of this other information we are required to report that fact. We have 
nothing to report in this regard.

Review the historical accuracy of inventory 
provisioning, and the level of inventory write-
off during the year; and  
Challenging the completeness of inventory 
provisions through assessing actual and 
forecast sales of inventory lines to assess 
whether provisions for slow moving/obsolete 
stock are valid and complete. 

Please see the notes: 04.00 in the financial statements  
Deferred Tax 
The balance of reported deferred tax liability 
of the Company was Tk. 4,800,692 as on 30 
June 2024. 
 

We obtained an understanding, evaluated the design 
and tested the operational effectiveness of the 
Company’s key controls over the recognition and 
measurement of Deferred Taxes. 

 

The risk for the financial statements is that 
these provisions are not properly measured
 for all types of temporary deference as per 
IAS 12: Incom Taxes.

We have assessed the appropriateness of the 
carrying amounts of net asset value as per tax base 
and accounting base.
Also, we examined the accounting treatment of 
deferred tax.
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Responsibilities of Management and Those Charged with Governance for the Financial 
Statements and Internal Controls

Management is responsible for the preparation and fair presentation of the financial statements 
in accordance with IFRSs as explained, and for such internal control as management 
determines is necessary to enable the preparation of the financial statements that are free from 
material misstatement, whether due to fraud or error. The Companies Act 1994 require the 
Management to ensure effective internal audit, internal control and risk management functions 
of the Company.
 
In preparing the financial statements, management is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the Company’s financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with ISAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
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  Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company’s internal control.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.  

 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going 
concern.  

 Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

 Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities or business activities within the Company to express an opinion on the financial 
statements. We are responsible for the direction, supervision and performance of the 
Company audit. We remain solely responsible for the audit opinion.

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provided those charged with governance with a statement that we have complied with 
relevant ethical requirement regarding independence, and to communication with them all 
relationship and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards.



39

BANGLADESH AUTOCARS LIMITED

Annual Report 2024

Form the matters communicated with those charged with governance, we determined those 
matters that were of most significance in the audit of the financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditors’’ 
report unless law or regulation precludes public disclosure about the matter or when, in 
extremely rare circumstances. We determined that a matter should not be communicated in our 
report because the adverse consequences of doing so would responsibly be expected to 
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements 

In accordance with International Financial Reporting Standards (IFRSs), the Companies Act 
1994, other applicable laws and regulations. We also report the following: 

a) We have obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purpose of our audit and made due verification thereof; 

b) In our opinion, proper books of account as required by law have been kept by the  
Company so far as it appeared from our examination of those books; 

c) The Company’s statement of financial position and statement of profit or loss and other 
comprehensive income dealt with by the report are in agreement with the books of account 
and return; and 

d) The expenditure incurred was for the purposes of the Company’s business.

Dated: Dhaka
Dated: 30 October, 2024
DVC No: 2411040247AS697153

 Malek Siddiqui Wali, Chartered Accountants
RJSC Firm Registration No: P- 50041/2022

 MD. Waliullah, FCA
        Enrolment No: 0247 



Dated: Dhaka
Dated: 30 October, 2024
DVC No: 2411040247AS697153
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Particulars Notes  Unit - 2  Unit - 3  30.06.2024  30.06.2023 

Sales Revenue 17     70,238,737       1,828,700         72,067,437         64,778,671 
Cost of goods sold 18    (67,915,913)      (1,392,441)        (69,308,353)        (59,375,871)
Gross Profit       2,322,824          436,259           2,759,084           5,402,800 
Administrative expenses 19      (1,956,531)         (355,780)          (2,312,311)          (1,627,012)
Other Income 20          406,422 -                           406,422              137,248 
Financial expenses 21           (18,457)             (6,153)               (24,610)               (22,320)
Net Profit / (Loss) before WPPF and Tax          754,258            74,327              828,585           3,890,716 
Provision for WPPF           (35,917)             (3,539)               (39,456)             (185,272)
Net Profit/(Loss) before Tax          718,341            70,787              789,129           3,705,444 
Income Tax Expenses: 22                        -   

(421,432)               (10,972)             (432,405)             (833,725)
Advance Income Tax written off          (50,000)                    -                 (50,000)             (690,000)
Prior Over/ (under) Provision        122,493              122,493              158,904 
Deferred Tax(Note:10) 40,476                  180,750              221,226              325,424 
Net Profit/(Loss) after Tax          409,878          240,565              650,443           2,666,047 
Other Comprehensive Income                    -                      -                          -                          -   
Total Comprehensive Income          409,878          240,565              650,443           2,666,047 

Earning Per Share (EPS) 25                        0.15                    0.62 
0.214794602

The accounting policies and other explanatory notes form an integral part of these financial statements.

Director

The financial statements were approved by the Board of Directors as on 27 October 2024 and were signed 
on its behalf by:

Bangladesh Autocars Limited
Statement of Profit or Loss and Other Comprehensive Income 

 For the year ended on 30 June 2024

Amount in Taka

Current Tax Provision

Enrolment No: 0247

Managing Director Chairman
Signed as per our separate report of even date annexed.

Malek Siddiqui Wali, Chartered Accountants
RJSC Firm Registration No: P- 50041/2022

MD. Waliullah, FCADated: Dhaka
Dated: 30 October, 2024
DVC No: 2411040247AS697153
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Dated: Dhaka
Dated: 30 October, 2024
DVC No: 2411040247AS697153
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Dated: Dhaka
Dated: 30 October, 2024
DVC No: 2411040247AS697153



Bangladesh Autocars Limited
Notes to the financial statements 

For the year ended on 30 June 2024

1.00 Significant accounting policies and other material information:  
   1.01 Legal form of Enterprise:  

The Bangladesh Autocars Ltd. was incorporated on 01 August, 1979 Registration No. C-7204 
of 1978-1979 in Bangladesh as a Public Limited Company under the Companies Act, 1913 
(subsequently replaced in 1994) and its shares are listed in the Dhaka Stock Exchange Ltd.  

1.02 Nature of Business Activities:  
The Company was engaged in producing Three Wheelers Auto Tempo (two strokes) 
under technical collaboration with Piaggio & C s.p.a. (manufacturer of world famous 
Vespa Brand). The company had to stop production of Three Wheelers Auto Tempo (two 
strokes) since 1999 due to imposition of ban in producing such vehicles in Bangladesh by 
the Government. Now, the company has been only carrying out the business of CNG 
Conversion and CNG Refueling of Vehicles.  
        

2 Basis for preparation, presentation and disclosure of financial statements   

2.01 Statements of Compliance  
The financial statements have been prepared under historical cost convention on an going 
concern basis following acrual basis of accounting in accordance with the International 
Accounting Standards (IASs). International Financial Reporting Standards (IFRSs), the 
Companies Act 1994 and Securities and Exchange Rules 1987.  

2.02 Other Regulatory Requirments   
 In addition, the Company is also required to comply with the following major legal provisions:  
 The Income Tax Act 2024  
 The Value Added Tax and Suppllementary Duty Act 2012  
 The Value Added Tax and Supplementary Duty Rules 2016  
 The Customs Act 1969  
 The Company Act 1994  
 The Bangladesh Labour Act 2006; and    
 The Bangladesh Labour Act (Amendment) 2013.  
     2.03 Components of the Financial Statements:  
 According to the International Accounting Standard (IAS) 1 “Presentation of Financial   
 Statement” the complete set of Financial Statement includes the following components:  
 i.      Statement of Financial Position as at 30 June 2024.  
 ii.     Statement of Profit or Loss and Other Comprehensive Income for the year end 30 June 2024.  
 iii.   Statement of Cash Flows for the year ended 30 June 2024.  
 iv.   Statement of Changes in Equity for the ended 30 June 2024.  
 v.     Accounting policies and Explanatory notes.  
     2.04 Responsibility for preparation and presentation of financial Statement of the Company 

The Board of Director is responsible for the preparation and presentation of financial 
Statements in compliance with the Companies Act 1994, the Securities and Exchange 
Rules 1987, Listing Regulation of Dhaka Stock Exchange Limited (DSE), International 
Accounting Standard (IAS), International Financial Reporting Standard (IFRS). 
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Bangladesh Autocars Limited
Notes to the financial statements 

For the year ended on 30 June 2024

2.05 Risk and uncertainties for use of estimates in preparation of financial statement:  
The preparation of financial statements in conformity with the International Accounting 
Standard requires management to make estimates and assumption that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities on the 
date of financial statements and revenues and expenses. Actual results could differ from 
those estimates which are used for certain items, such as, long term contracts, depreciation, 
taxes, reserves, contingencies etc.

2.04 Comparative information:  
Comparative information has been disclosed in respect of the year 2023- 2024 for all 
numerical information in the financial statements and also the narrative and descriptive 
information when it is relevant for understanding of the current periods financial 
statements.
Figures of the year 2023- 2024 have been rearranged/restated whenever considered 
necessary to ensure comparability with the current period.

2.05 Principal Accounting Policies   
The specific accounting policies selected and applied by the company's directors for 
significant transactions and events that have materials effect in preparation and presentation 
of financial statements within the framework of IAS-1 " Presentation of Financial 
Statements", have been consistently applied throughout the year and were also consistent 
with those used in earlier years. For a proper understanding of the financial statements, 
these accounting policies are set out below in one place as prescribed by the IAS-1 " 
Presentation of Financial Statements". The recommendations of IAS-1 relating the format 
of financial statements were also taken into full consideration for fair presentation:   
IAS-1         Presentation of Financial Statements 
IAS-2 Inventories
IAS-7 Statements of Cash Flows
IAS-8 Accounting Policies, Changes in Accounting Estimates and Errors
IAS-10 Events After the Reporting the Period
IAS-12 Income Taxes
IAS-16 Property, Plant and Equipment
IAS-19 Employees Benefits
IAS-23 Borrowing Costs
IAS-24 Related Party Disclosures
IAS-33 Earning Per Shares 
IAS-37 Provisions, Contingent Liabilities and Contingent Assets
IFRS-1 First-time Adoption of International Financial Reporting Standards
IFRS-7 Financial Instrument: Disclusers
IFRS-13 Fair Value Measurement
IFRS-15 Revenue from Contracts with Customers
IFRS-17 Leases

2.06 Reporting currency and precision:  
The figures in the financial statements represent Bangladesh Currency (Taka), which have 
been rounded off to the nearest Taka except where indicates otherwise. 

2.07 Foreign Currency:  
Foreign currencies are translated into Bangladesh Taka currency at the rates prevailing on the 
date of transaction and the balances in hand at the close of business at the rate prevailing on the 
cut-off date. 
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Bangladesh Autocars Limited
Notes to the financial statements 

For the year ended on 30 June 2024
2.08 Statement of Cash Flows:

The cash flow statement has been presented under direct method following the provisions 
of respective IAS 7.

2.09 Recognition of Property, Plant and Equipment and Depreciation:  
Property, Plant and Equipment are stated at cost less accumulated depreciation in accordance with 
respective IAS. Cost represents cost of acquisition of construction and include purchases price and other 
directly attributable costs for bringing the assets to working conditions for its intended use, but do not 
include any capitalized borrowing cost. No depreciation was charged on land and land development.
Expenditure for major replacements, renewals and betterment are capitalized. Depreciation 
has been charged on assets, where applicable, at the rates varying from 6% to 20% 
applying reducing balance method excepting the additions from the date of its operation 
which is allocated to Factory Overhead and Administrative Expenses proportionately.
Impairment losses/gains of assets are not provided, as these have been performing as per 
intended use of such assets assessed by the management. The annual depreciation rates are 
applied on principal category of assets as below:

Name of Assets       Dep. Rate   
(Unit - 2)   
Office equipment's 10%
Furniture and fixtures 6%
Gas line installation 10%
Electric equipment 20%
Plant and machinery 8%
Plant and machinery  8%
Overhauling Cost (Gas generator and CNG Compressor) 20%  
(Unit - 3)   
Plant and machinery 10%
Transport and vehicles 10%
Office equipment's 10%
Furniture and fixtures 6%
Plant and machinery  8%   

2.10 Leases:
The company’s policy is to account for lease payment in accordance the requirement of 
IAS 16: Lease. The operating lease rental payment charged to the Profit or Loss statement 
when they arise. No asset is recognized in the financial statements asset acquired under 
operating lease. Asset acquired under finance lease agreement is included in non current 
asset of the financial statement and depreciated over the economic life of asset. Present 
value of minimum lease payment is recognized as finance lease liability at the inception of 
the lease. Financial expense is charged to the Profit or Loss statement at the lesor’s 
interest rate charged to this finance lease agreement.

2.11 Inventories:  
Inventories are valued at lower of average cost and net realizable value under the convention of IAS-2

2.11 Trade Debtors and Advance, Deposits and Prepayments:  
These are recognized at original invoice amount, but remain unsecured. The amounts are 
considered good and collectible/adjustable. 
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Bangladesh Autocars Limited
Notes to the financial statements 

For the year ended on 30 June 2024
2.12 Loan to/from Inter Units:  

These are recognized as inter unit transaction within the company.

2.13 Cash and Cash Equivalents:  
Cash in hand, bank current accounts, other bank deposits have been considered as cash and cash 
equivalents in accordance with the provisions of respective IAS-7.  

2.14 Liabilities for Expenses:  
These are recognized for the amounts to be paid in the future for goods and services received whether or not billed.

2.15 Other Liabilities:
These are recognized for the amounts to be paid or refunded in future for keeping security deposit, 
finance expenses and others.

2.16 Revenue Recognition:
Revenue is shown net off return in ward, discount and VAT. Sales revenue is recognized as per 
IFRS 15 “Revenue from Contracts with Customers” on accrual basis as and when significant risk 
and reward relating to the sold goods passes to buyer and it is probable that the economic benefits 
will flow to the Company and the revenue can be reliably measured. Revenue is measured at the fair 
value of the consideration received or receivable in the normal course of business.

2.17 Income Tax:
Current Tax:
Tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as 
reported in the statement of comprehensive income, because it excludes items of income or 
expenses that are taxable or deductible in other years and it further excluded items that are never 
taxable or deductible. Current tax is usually applicable at the rate applicable for public limited 
company in accordance with the provisions of Income Tax Act 2023.

2.18 Deferred Tax Assets/Liabilities:
The entity is suppose to recognize the deferred tax on the differences between the carrying amount of 
assets and liabilities in the financial statements and the corresponding carrying amount at tax bases. 

2.19 Transaction with related parties:  
The company has been operating CNG plant unit-2 and unit-3 and paid Tk. 132,000 as rent 
(excluding VAT) to Mr. Mohammad Murad against uses his premises at 110 Tejgaon Dhaka. 
There has been no other transaction with related parties in the normal course of business during 
the year.

Cash Flow Statements 
Statements of Cash Flows is prepared principally in accordance with IAS-7 " Statements of Cash 
Flows" and the cash flows from the operating activities have been presented under direct method.  

2.20 Earning Per Share:
Basic EPS
The Company presents basic earnings per share (EPS) data for its ordinary shares. Basic EPS is 
calculated by dividing the profit or loss attributable to ordinary shareholders of the Company by 
the weighted average number of ordinary shares outstanding during the period.

Diluted EPS
Diluted EPS is only be calculated where the company has commitment to issue ordinary share at 
future date at reporting date. No such commitment is hold by the company at reporting date.
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Bangladesh Autocars Limited
Notes to the financial statements for the year ended on 30 June 2024

ParticularsNote No.
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